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WAYS AND MEANS. 
Mr. McDuffie, from the committee of ways and means, 
made the following report: ‘Vhe con: nittee of wavs 


and means subimit the follow ing report on the state of 


the public finances: [Mares 1 2th 1828.) 
REVENUE AND EXPENDITURE oF 1827. 

The actual receipts into the treasury, during the year 
1827, as ascertained, more precisely, trom the returns in 
the treasury department, since the date of the annual re- 
port of the seeretary, amounted to $21,686,742 59.— 
This sum was derived from the sourees. and in the pro- 
portions following: From the customs, $19,659,615 53; 


from the public lands, $l, 457 549 92; from the stock owne | 


ed by the goverment in the ‘bank of the United States, 

$420, 000; fom arrears of internal duties and dircet taxes, 
$79,7 21 62; from repayments of advances m ade in the 
war department, prior to the Ist July, 185, 52.344 OR: 


and from other miscellaneous sources, $57,510 34. The} 
halanee in the treasury on the 51st Decembe wv, 1826, exe | 


elading the sum of one million of dollars, which consists | 


of debts due to the government by insolvent bi ks, and 
cannot, therefore, with any proprie'y, be denominated 
money in the treasury, was $5,355 3.686 18. This sum, 
added to the receipts of the year 1827, will exhibit an ag 
| gregate revenue of $27,045,428 57, applicable to the ser- 
' vice of that year. 
| The actual expenditures of the ye: ir nape _ as exhibited 
» hv a detailed statements from the register of the tr asury., 


» vontaining a comparitive view of en expen ‘tures of that 


and several preceding gre and cine submitted, 
amounted to $22,331,218 53. It is here proper to re- 
mark, by way 


the service of the year 1827, the sum of $1,204,960, paid 
S by the British government .o n emouif te claimants un- 
: der the Istarticle of the treaty of Ghent. This suim consti- 
tutes no part of the national revenue. Upon the same 
; principle, the committee have excluded from their state- 
» ment ofthe national expend, tures, the suin of $402,951 73, 


F paid out of that fund to the claimants. under the award of 


the commissioners appolited by this government. , 

By deducting, then, the sum of $22,551,218 53, the 
| amount of the actual expenditures, from the sum of $27,- 
045,428 a; the amount of the available revenue of the 
vear 1827, it will be seen that there wasa balance in the 
treasury, on the first of January, 1828, of $4,714,210 04. 
This balanve, however, is subject to a charge of $3,980,- 
000, being the amount of the unexpende “balances of ap- 
propriations made previous to the Ist of January. 1428, 
which will yetbe required tO accomplish thi objects for 
Which the appropriations were originally made. Bot it 
isdue to a just exposition of the finane ial resources of the 
cove rnmeut, AS applic able to obje ets for which new ape 


propriations may be made, that the commitiee should 


state, that our uniform experience warrants the auticipa- |} 
lion that there will be, at the close ofthe present year, as | + 


large, or very nearly as large, a balance of unexpended 
a Dr} prialious, as Luere was at its Commencement. 
PUBLIC DEBT. 

The funded debt of the United States amounted, on _ 
olst of Dx scember, 1827, to S67 6.455.489 34. ‘This sw 
lucludes the seven millions of five per cent. stocl k subseri- 
hed by the governinent to the bank of the United States 

and for which the goverume ot holds a full equivalent in 
re of that bank. ‘Throwing these seven millions out 

ol the estimate, there remained, on the Sist December | 
ast, to be extinguished by appropriations of the public 
revenite, the sum of 550, 455,489 54 of the public debt, 

consisting of the following descriptions, and in the fol- 
Owing proportions, VIZ: three per cent. stock, bein g the 
remainder of the debt of the revolution, and re ee ‘mable 
put the pleasure of the government, $13,206,247 70; six 
per cent. stack, redeem: ible at various periods, prior to 
the Ist of Januar *y, 1828, and, « feourse, bow r edeemable 


Vou, XXXIV —No, 


of explanation, that the committee have ex- | 
: i cluded from their statement of the revenue, applicable to 


at the pleasure of the government, $25,353.177 53; five 
per cent. stock, redeemuble in the years 1851, 1832, and 
1835, principal ily in the latter year, $5,7 92,000 205 ancl 
four und a half per cent stock, redeemable in the years 
| 182990183, 1852, 1833, and rhe principally in the 
hyear 183 a2, $15,994,064 11. “Tor exhibit another view ot 
the public debt, it may be usef " to state, that, exclusive 
of the stoek subseribed to the bank of tie United States, 
,and the three per cent. stock, there Is now redeemable 
)allthe six per cent. stock, amounting to $24,353,177 53; 
| that theve*wiil be redeemable in 1829. including the fore- 
| going, stock to the amount of $26,122,845 61; that there 
) Will be redeemable in 1830, including the foregoing, 
| stock to the amount of $26,892,515 69; that there will 
| be redeemable in 1831, ine lading the foregoing, stock to 
ithe amount of $26,9 11,4152 258; that there w will be: ‘edeem- 
Jable in 18352, inoindi ng the fore; going. stock to the amount 
lol S$ 7.930. 316. that there w ne be “redeemable in 18333, 
including the foregoing, stock to the amount of $40, 176,- 
SS 56; that there willbe redeemable in 1854, meluding 
(the foregoing, stock to the amouut of $42,403,945 53; 
and that, in 1835, there will be re Ate Ep, the 
torcvoing, stock to the amount of $47,159,241 84, 
| It is apparent, from the analysis last presented, that the 
)puble debt is in a condition to put the whele amount of 
the sinking fund in constant and active requisition, with- 
foul applying any portion ot it to ihe extmegtushment either 
}of the three per cent. stock, or of the stock held by the 
bank of the United Siates. Of the sum of ten millions, 
saunually applicable, by «a permanent law, to the payment 
| of the national be ‘bt, itrequired, the last year, something 
more a $5,500,099 to pay the current interest. In the 
, however, of extinguishing the debt, there will 
2 an lpadail and progressive dininaution of the propor- 
tien of that iund applicable to the payment of interest, 
}and a corresponding increase of the proportion applica- 
ble to the extinguishment of the debt. ‘luking the aver- 
age of the next five y cars, it inay be assuimed that $7,250,- 
OV0 of the sinking: s und will be annually upphcable to the 
payment the arith ft follows that, at the close of 
) the year 1832, a vearam whieh a large amount of the debt 
becomes redeemable, there will veniain to be extinguish- 
ed of the debt then redeemable at the rok usure of the go- 
ivernment, if the sinking tund be faithfully 


‘than two miltions ot dollars, 


proces: 


applied, less 
of the three. per 
cent. stock, and the sioek held by the bank of the United 
States Ss. ‘ 
it iso follows that, in the year 1835, when the whole 
sinking fund wa be ade- 
3 cntire extinguishment, if tiie stock held by the 
United State 3, aud which cannot tne jastly 
‘considered a partofthe national debt, be excluded from 
‘the estunate. ‘This anticipation, however, is founded 
upon Uke supposition that the revenue will not be dimi- 
ished. Wohalst the corms ittee look forward with much 
ratification to the peviod when the whole national debt 
shall be extinguished, as to an era of which histovy furnish 
cS seareels a the reflection is fore ribly suggest- 
led, tat the revenue, bY whic! in this ¢ xtraordinary reeult 
i will | have been produc ‘ed, is almost cutirely the contribu- 
| lion of our foreign commercee—a coniunerce which, though 
te xposed to great vicissitudes, and rendered, by our own 
iy | legislation, tributary to other branches of induatey » hus, 
/ notwithstanding, carried forward the nation in a career of 
| | prosperity, since the Jate war, for which uo parallel 6 to 
| be found, except i our own previous history, at-a period 
when the wars of Europe threw iute our hands the carry- 
jing trade of almost the whole commercial world, and 
gave us aimarket, of unprecedented extent for the pro- 
ductions of our soil. 
ESTIMATE OF THE REVENUE AND EXPENDITURE 
YEAR 1828, AND FOR PUTURR YEARS. 
In for ming ane stimate of onal probable amount of the 
revenue for future years,-the portion of that revenue 
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which will be derived trom sources other than foreign 
commerce, is, comparatively, so inconsiderable, and so 
little liable to fluctuation, that the committee propose to 
confine their inquiries exclusively to the probable mcome 
from the customs, and to the effect produced; and likely | 
to be produced, by the existing and contemplated regula- 
tions of the duties on imported mercha . And, in 
the first place, the committee cannot concur with the se- 
any of the treasury, in the opinion expressed m his 
annual report, that, ‘‘to suppose the tariff of 1824 is at 
such a pitch as to affect injuriously the interests of foreign 
commerce, would be contrary to analogies afforded by 
the history of other commercial nations, and, thus far, 
to the experience of our own.” On the contrary, the 
committee can see nothing in these analogies, or in that 
experience, to render it at al} doubtful, that foreign com- 
merce is injuriously affected by every imposition laid up- 
an it, even for the pene of revenue merely; and that 
prohibitory duties, m the very nature of things, must di- 
minish foreign commerce to a greater extent than they 
build up and sustain the substituted productions of domes- 
tic industry. 

The statistical combinations and comparisqas from 
which the secretary deduces the inference, that the inter- 
ests of foreign commerce have not been injuriously affect- 
ed by the tariff of 1824, are not less liable to Shlection 
than his general reasoning on the subject. ‘To state that 
the aggregate imports of the three years succeeding that 
tariff, exceeded the aggregate imports of the three years 
preceding it, without stating also the notorious and extra- 
ordinary cause of that excess, is, in the opinion of the 
committee, a mode of laying premises by no means pro- 
pitious to a legitimate conclusion. The unexampled 
speculations in cotton, the great staple of our exports, 
ind the extraordinary rise in its price, resulting from 
those speculations, caused the imports of foreign mer- 
chandise in 1825, to exceed, by nearly sixteen millions of 
doljars, their amount in 1824, and, by nearly nineteen 
millions, their amount in 1823, ‘To assume that this sud- 
den and extraordinary increase of the quantity of foreign 
merchandise imported in 1825, resulted from the inereas- 
ed duties laid upon that merchandise by the act of the 

receding year, would be nothing more than a fair illus- 
ation of the secretary’s mode of reasoning. 

The committee might appeal with much better reason, 
to the fact, that the imports of the year 1827 are fifteen 
millions of dollars less than they were in 1825, as an 
exemplification of the effect of the tariff of 1824. The 
just view of this subject, however, seems to be, that we 

ave not yet reached a point from which the effect of that 
measure upon foreign commerce ean be distinctly seen. 
In the few years immediately succeeding an iwereased ta- 
riff of duties, it is to be calculated that the probibitorv ef- 
feet of the increase will not be very considerable, unless 
the duties are very high, as in the ease of the tariff now 
proposed. The breaking up of established commerce, 
and driving it from its accustomed channels, is not the 
work of a moment. The foreign manufacturer cannot 
suddenly accommodate himself to the emergency in which 
he isplaced. He must have a vent for his manufactures; 
and until he can either find a new market, or withdraw a 

ortion of his capital from the business of mayufactures, 
he finds it to be his interest to havea very bad market, 
rather than none. Hence it is, that the British manutac- 
turer continues to export his fabrics in quantities gra- 
dually decreasing, and we shall continue to consume 
them, at enhanced prices, until the domestic manufactu- 
rgr obtains possession of the home market. 

_ Another reason for rejecting the comparitive view ex- 
hibited by the scerctary of tie treasury, will be found in 
the progressive nature of unshackled commerce, par- 
ticularly in a country growing rapidly in population, and 
still more rapidly in wealth. A commerce which, in 1822, 
the first year m the series selected by the secretary, 
amounted to eighty-three millions of dollars, ought, in 
the natural progress of population and wealth, to amount, 
in 1827, the last year of that series, to the still larger sum 
af at least ninety-five millions of dollars. And it is this 
larger sum with which the actual importations of 1827, 
amounting only to eighty-one millions of dollars, should 
be compared, in order to asvertain something like the 
effext gkthe existing tariff open the forcign commerce of 


It is also worthy of remark, that the importations af 


every year since 1825, have been considerably increased 


by the anticipation of an increased tariff of duties on fo. 
reign manufactures of wool. There can be no doubt 
that such an anticipation, strengthened into confidence 
the convention at Harrisburg, has very considerably in- 
creased the importations of the last year. 


Differing, as the committee do with the secretary of 
the treasury, 9s to the effect of the tariff of 1824, onthe 

comnierce of the country, they are constrained to dif- 
fer with him, still more decidedly, as to the effect of a 

further increase of the duties on foreign merchandize, 

And here it may be proper to remark, that the only autho- 

rity under which the secretary of the treasury acts, hi 

presenting his annual report on the state of the finances to 
congress, isa law which expressly enjoins it as hig duty 
to prepare a report ‘‘containing estimates of the public 
revenue and public expenditure, and plans for impreving 
and increasing the revenues, from time totime.”” Whee 
ther the recommendation of high and prohibitory duties, 
professedly and exclusively detaned to encourage do- 
mestic manufactures, by excluding those that are foreign 

and inevitably tending to impair and diminish, instead af 
inereasing and improving the revenue, be a substantial 
observance or 8 dhrect violation of the authority under 
which the secretary acts; and whether it is not calculated 
to impair the constitutional responsibility of the executive, 
tor the president to devolve upon his subordinate officers, 
the high duty of ‘‘recommending tothe consideration of 
congress such measures as he shall judge necessary and 
expedient”—it is the province rather of the house than of 
the committe to determine. The committee, without 
stopping to question the authority of the secretary, felt it 
to be proper, that they should ascertain the precise rates 
of duty which he deemed it expedient to impose on ‘‘wol- 
len goods and foreign wool, on fine cotton goods, on bar 
iron, an@ on hemp,” aud, with this view, Firected their 
chairman to address him a letter ofinquiry. The chair- 
man complied with this direction, and received from the 
secretary the following project tor a tariff of duties to de 
laid on the articles in question: 


**All foreign manutactures of wool, or of which wool 
is a component part, Srey blankets and worsted stuff 
goods), the cost of which abroad does not exceed fifty 
cents the square yard, to be deemed to have cost fi 
cents, afd pay a duty offorty per cent. ad valorem, until 
the 30th September, 1829; forty-five per cent. until the 
30th September, 1830; and fifty per cent. after the latter 
date. Ali manufactures of the same kind, that cost moro 
than fifty cents the square yard, but not more than two dol- 
lars and fifty cents, t6 be deemed to have cost the latter 
sum, and pay anad valorem duty as above. All that cost 
more than two dollars and fifty cents, but not more than 
four dollars,to be deemed to have cost four dollars, and 
pay duty as above. All that cost more than four dollars, but 
not more than six, to be deemed to have cost six, and pay 
duty as above: and all that cost more than six dollars, 
to pay ad valorem duty at the same rate. ‘The duty on 
foreign wool, costing more than eight cents a pound iu 
a foreign country, to be twenty cents per pound, and be 
increased two and a half cents annually, until it amounts 
to fifty cents. 

“2d. Fine cotton goods.—I would propose, as expe- 
dient, under this head, that an additional duty of five 
cents the square yard be imposed on all printed er colur- 
ed cotton goods. 

“3d. Bar iron.—The duty on hammered bar iron to be 
increased one dollar and twelve cents the hundred weight 

‘*4th. Hemp.—The duty on hemp to be increased at 
the rate of five per cent. per annum, until it amounts to 
forty-eight dollars a ton, instead of thirty-five dollars, 
the present rate of duty.” 


To remove the disguise which the artificial and arbitwa- 
ry scheme of valuation recommended, has thrown over 
the proposed tariff of duties on woollen manufactures, the 
committee beg leave to present a practical analysis, the 
result of careful calculation and inquiry, exhibitug the 
vate of duty ad valorem, proposed to be laid on the va- 
rious descriptions of imported woollen goods—having re- 
ference both to their actual cost at the place of exporta- 
tion, and to the classes of our citizens, by whom they 
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Under the first minimum, of fifty cents, will be em- 
braced the following articles, principally used by farmers, 
mechanics 
able with 


will pay 95 per cent. 
95 to 233 per cent. making an average of 164 per cent. 
will pay 152 per cent. 


cents, will pay from 63 to 198 per cent, making an ave- 
rage of 131 per cent. 
h 


will pay 126 per cent. 


pay from 120 to 294 per cent. making an average of 207 
per cent. 


pay 198 per cent. 

Baizes, costing from 16 to 33 ceats, will pay from 83 | mam, 
to 174 per cent. ok an average of 1234 per cent. 
will pay 116 per cent. 


to 163 per cent. making an average of 1324 per cent. 


from 126 to 198 per cent. making an average of 1624 per 
cent. 


from 56 to 95 per cent. making an average of 754 per cent. 





following duties, viz. 


Plains, 


r cent, 


Cassimeres, costing from 52 to 146 cents, will pay from 


95 to 268 per cent. making an average, for nearly all the. 
laborers of every description, and charge- | cassimeres imported, of 151} per cent. 


Broad cloths, costing from $8 to 132 cents, will pay 


sting from 24 to 44 cents the square yard, | from 104 to 159 per cent. making an average of 118 per 
will pay from 63 to 116 per cent. ad valorem; making an 


average of 89} pe 


cent. 


Broad cloths, costing from 132 to 176 cents, will pay 


The quality principally consumed costs 29 cents, and | from 79 to 104 per cent. making an average of 914 per 


Pa » costing from 12 to 29 cents, will pay from 


cent. 


Broad cloths, costing from 159 to 212 cents, will pay 


front 68 to 87 per cent. making an average of 774 per 


The quality principally consumed, costs 18 cents, and | cent. © 


Under the third minimum, of four dollars, will be em- 


Flannels. The tower qualities, costing from 14 to 44 | braced none but fine broadcloths, consumed by the weal- 


e quality principally consumed, costs 22 cents, and 


thy, coasting from 250 to 317 cents. These will pay from 
|71 to 90 per cent. making an average of 80} per ceut. 


The fourth minimum, of six dollars, will have very 


litle operation, because scarcely any of the imported 


Bocking and baizes, costing from 94 to 23 cents, will | cloths cost more than four dollars the square yard. 


It will be seen, that, in the foregoing analysis, tlie 


committee have translated British into American deno- 


The quality principally used, costs 14 cents, and will | minations of currency, and ranning yards into square 


The quality prine 


yards. 


It will be also perceived, that, under each mini- 
goods of the lowest prices are chargeable with 


the highest rates of duty. Another remark may not be 
y consumed, costs 24 cents, and | improper, by way of explanation. The committee have 
added two per cent. for shippng charges, to the mini- 


Serges, costing from 17 to 27 cents, will pay from 102 | mum valuation, and ten per cent on the value thus pro- 


duced, in conformity with what they understand to be the 


The quality principaliy consumed, costs 22 cents, and | custom house construction of analogous provisions in the 


will pay 129 per cent. 


ll 


act of 1816. If, however, the general provisions of that 


Caroline plaids, costing from 14 to 22 cents, will pay | act, relative to the valuation of goods paying ad valoreim, 


duties, should not be construed to apply to the artificial 
valuation, fixed by the plan of the sceretary of the treasury 


The quality principally consumed, costs 17 cents, and |a reduction wiil have to be made from the rates of duty 


will pay 164 per cent. 
Drab-kerseys, costing from 29 to 50 cents, will pay 





Swansdown, costing from 18 to 50 cents, wii! pay from 
56 to 154 per cent. making anaverage of 105 per ccut. 

The quality principally consumed, costs ’2 cents, and 
will pay 87 per cent. 





set dow by the committee, of little more than one-tenth 
part of those rates respectively. This, however, would 
render it necessary to add the two and the ten per cent. 
abovementioned, to the actual cost or value of goods in 
the foreign country; which would increase the duties on 
goods costing prices little below the several minimums, to 
points beyoud the rates sct down by the committee. For 


Kerseynets, costing from 18 to 36 cents, will pay from | example: goods costing 46 cents, would be raised from 


76 to 154 per cent. making an average of 115 per cent. 


| the first to the sceond minimum, and, instead of paying 


The quality principally consumed, costs 29 cents, and | 60 per cent. would pay 271 per cent. The result would 


will pay 95 per cent. 


| be, a great increase of the duties on goods, near and be- 


Coutings, costing trom 16 to 50 cents, will pay from | low the minimums, where the duties are lowest; 4nd a 


56 to 172 per cent. making an average of 109 per cent 
Fiuslings and lion skins, costing trom 29 to 50 cents, 
will pay from 56 to 95 per cent. making au average of 
754 per cent. 
Pelisse cloths, costing from 57 to 50 cents, will pay 
from 56 to 74 per cent. making an average of 70 per cent. 
Broad cioths, costing from 32 to 50 cents, and will pay 


diminution of them, very imcousiderably, in other parts of 
the seale, where they are so much above the point gf 
prohibition, that the dimimution would have no practical 
effect. 


ilaving thus presented an exposition of the duties on 


wolien goods proposed by the seeretary, the committee 
think proper, as equally connected with the probable 


from 56 to 86 per cent. making an average of 71 per cent. | Jegislat.on of congress, ida manner affecting the revenue, 


Under the second minimum will be embraced, in 
the opinion of experienced importing merchants, woollen 
ods, to the amount of four and a half millions of dol- 
ars, of qualities cousumed by all classes of the communi- 








to exhibita similar exposition of the scale of duties pro- 


posed by the committee on manufactures, 
Under the first minimum relative to woollen goods, 
those which cost fifty cents, and under that sum, per 


ty, known by the denominations, and chargeable with the | squave yard, will be subject toa duty of sixtecn cents 


duties, foliowing, viz. | 


Cougs, costing from 50 to 79 cents the square yard, 
will pay from 177 to 281 per cent. making an average of 
22) per cent. 


Drab kerseys, costing from 50 to 156 cents, will pay | 


from 89 to 251 per cent. making an average of 185, per 
cent. 
Flannels, costing from 50 to 58 cents, will pay from 
240 to 281 per cent. making an average of 2005 per cent. 
Toitknets, costing from 50 to 146 cents, will pay from 94 
to 281 per cent. makmgan average of 1875 per ceut. 
Swansdown, costing from 5U to 88 cents, will pay from 
159 to 281 per cent. making an average of 220 per cent. 
Ladies’ cloths, costing from 68 to 177 cents, will pay 
from 78 to 194 per ceut. making an average of 136 per 
cent, 
phe quality principally consumed, costs 124 cents, and 
ll pay 182 per cent. 
197 i cloths, costing from 50 to 67 cents, will pay from 
Carpets” cent, making an average of 239 per cent. 
210 to 281 perasting from 50 to 66 cents, will pay from 
earpeting importels tanking an average, for almost all the 
-% 2454 per cent, 





per square yard, It results that 

Piains, costing from 24 to 44 cents, will pay from 6% 
te 67 per cent.; average, 505 per cent. 

Puddings, costing trom t2 to 29 cents, will pay from 
55 to 133 per cent.; average, 94 per cent. 

Fiunnels, costing trom 14 to 44 cents, will pay from 


| $4 to 114 per cent.; average, 74 per cent. 


Bookings and baizes, costing from 9} to 23 cents, will 
pay from 69 to 168 per cent.; average, 1183 per cent. 

Baizes, costing from 16¢9 33 ceuts, will pay from 45 
to 100 per cent.; average, 74 per cent. 

Serges, costing from 17 to 27 vents, will pay from 67 
to 94 per cent.; average, 804 per cent. 

Curocline piaids, costing trom 14 to 22 cents, will psy 
from 73 to 114 per cent., average, 93) per cent. 

Diub kerseys, costing from 29 to 5U cents, will pay 
from 32 to 55 per cent.; average, 43) percent. 

Swansdown, costing from 18 to 50 cents, will pay from 
32 to 89 per cent.; average. 604 per cent. 





Kerseynets, costing from 18 to 36 cents, wil] pay from 
| 44 to SY per cent; average, 665 per cent, 

Coatings, eosting from 16 to 50 cents, will pay from 32 
) to 100 per cent; average, 66 per cert, 
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Piawive ‘anil hon sabia: aati from 29 to 40 cents, 
will pay from 40 to 55 per-eent.; ;_averace, 473 per cent. 
Pelisse cloths, costing from 37 to 50 eents, will pay 
from 32 to 43 per cent.; average, 374 per cent. 
Broad cloths costing from 32 to 50 cents, 
from 32 to 50 per cent; average, 41 per cent. 
Under the second mnimum, 
50 cents, and not more than L0Vcents, willbe sumectto 
a duty of 40 cents the square yard. it fellows that, 
Coatings, cosiiug from 51 to 79 cents, will pay trom 
51 to 80 per cent. ; average, 655 per cent. 
Flannels, cost: ng from 51 io 35 cents, 
G9 to 80 per cent.; average, 744 per cent. 
Swarnsdown, costing from 5t to 58 cents, 
45 to 80 per cent.; average, 623 ys per cent, 
Carpeting, costing from 51 to 56 cents, 
60 to 8O per cent.; average, 70 per ecnt. 
Pelisse cloihs, costing trom 51 to 67 
from 59 to 80 per cent. ; 


will pay from 
will nay from 
will pay froin 


cents, will nas 
average, 693 per cent. 

There will be a small quantity of drab 
vets, Ia lies? cloth s, and cassimeres, meluced unter this 
minimum, which will pay from 45 to 80 per cent., mak- 
ing an average of 674 per cent. Under the third mini- 
mura, goods costing more than 100 cents, hat not more 
than 250 cents, will be subjcct toa duty of } 
square yard. 


KeTSCY S, 1 ihle 


1) cents the 
‘It follows that, 
Drab kev seys, costing from 101 to 156 cents, will pay 


froin 64 to 99 per cent.; average, 814 per cent. "ft and s 


Toilinets, costing from LOL to 146 cents, 
68 to 99 per cent.; average, 834 per c nt. 
Ladies’ 


from 57 to 99 per cent.; average, 78 per cent. 


’ y £ . 
will DAY irom 


Cassimeres, costing trom a to 146 cents, will pay 


from 68 to 99 ts cent. average, 833 per cent. 

Broadcloths, costing trom foi to 132, cents, will pay 
from 75 to 99 per cent.; average, 87 per 

Broadeloths, costing from 132 to ht cents 
from 57to 75 per cent ; average, 66 per cent. 

Broadcloths, costing trom 159 to 21: > ecents, will pa 
from 47 to 62 per cent, average, 55 per cent. 

Uncer the fourth minimui, goods costing more than 
250 cents, and not more than tour dollars the 
yard, shall be deemed to have cost four dollars, and be 
subject toa duty of 4) per ecnt. on that valuation 

This provision will esabrace all the fine broadclot! 
costing from 250 to 317 cents, and will impose duties of 
trom 50! to 71 per cent. making an ave raze of 63% ne 


‘a 


’ 


5 


cent. on tue actual cost. 


The committee will vow present a statement, on the 


authority of the most inte went and re spectable import. | 
ings merchants in the | nite 1 States, of the rates of dats 
now payable on cotton rounulketurcs, and a basin avative 


statement of the duties wiich those manufactures wil! 
pay under the recommendations of the seeretacs of the 
tre eusury, and ot the co:amittee on natu facture 8, Fre- 
spectively. ‘Phe proposed imercase of five eenis per 
sytare yard, recommended by the secretury of the trea- 
sury, isapplic.ble only to printed and colored fabries; 
but itis to be remarked, that these eonstitute more than 
three-fourths of onr present :mporiations, as will be seen 
by reference to the treasury statements ‘The increase, 
proposed by the cominitee on mannlactares, 0 
the square yard, appl, 
tures. “Phe following 
of duty, 


i4 cents 

es to all kinds of cotton maunfac- | 
‘ . . ’ 

are the existing and proposcd rates | 


Tresent Duty pro- Duty pro- 
duty, posed vy pos d by 
the secree the com. 
tary. on manti- 
fc res, 
Prints or calicaes, 45 per ct. 75 perct. 524 per ct. 
Cotton CASSUNETES, 55 84 G2 
Ginghains, 43 75 Rot 
Plate calicocs, 80 133 03 
Cotton handkerchifs, 52), §7} Gt 
Cambrie musiins, 50 Su 58 
Cambries, 6-4 wid 65 2-3 65 2-3 78 
Sapspet cambvrics, 70 7) $i 


ft is here proper to remark, that all th above de- 
scriptions of goods, are now actually inp. srted, and pas 


will pry | 


goods costing more than | 


, doubt could be entertained as 


cloths, costing from 101 to 177 cents, wil! pay 


tion substitet 
t 


tures ip the year 1826, was 
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Fada ing? ta bef the consumers of cotton pos now ac- 
| tually pay, “for the protection of the domestic manufac- 
| turer, high rates of duty on the foreign articles import- 
ed; m1 ud still higher rates, upon the coarser. fabrics sup- 


plied by our own naanufactarers, in consequence of the 
| exe laal sion of their fore ig rivals, 


The committee will here make a single remark on the 
comparative ci cts upon the revenue, of the schemes 
presented by the sceretary of the treasury, and the com- 
mittee on manuls ctures, relative to woellens, ‘bhough 
the dutie be woposed in the latter scheme, are more equal- 
i ty Laid ups the cifferent qualities of ge ous, antl are less 

minittee regard the difference as being 
merely a wominal one; the duties, m both cases, rising, 
wih very unimportant exceptions, to the point of ulti- 
mate, not ¢ i, ti Most instances, inmediate pro- 
hibition. Juties Which amount to 56 per cent. will re- 
sult in prohibition; and those which amount to 281 per 
ent.,can do nomeore. Itis obvious, therefore, that the 
ad by the committee on manulactures, rang- 

60 to 80 per cent., are as effectu- 
; asthe more uameasured impositions 
proposed by the secretary of the tweasury. If, indeed, a 
to the prohibitory character 
duties proposed, that doubi 
would constitute a conclusive obj jection to their imposi- 

(tion. For, if the foreign manu facture ean be imported 
sd, for any cousilerable length of time, as cheapas 
omestic manulacture, afier paying 20 per cent. 
for the charges and prefits ineident to its importation, 
and 56 per cent. duty, egate of 76 per 
cent, it would seer, to the coinmittee, that no prince ip le 
of sound policy, under any of the conflicting theories of 
political untcnance to a measure 
so excessive, upon the 
the benefit of the manu- 


In amount, 1 iS € 


but propos 
: 
Ing, prine I 


ally pro hitory 


Ipativ, from 


8 = , 
Or ine kk Vest average Oi ie 


mak ine ati acy 
‘ ‘ 


economy, would give ex 
involving a permanent imposition 
consumers of wooilen 


eoods for 
facturer 


It may be asserted, indeed, without any qualification, 
that duties upon foreign merehandise can afford protec- 
tion to the vival productions of domestic industry, only 
by prohubnion. A home market cannot be provided for 
the domestic, but hy the exclusion of the foreign produc- 
ton. ‘Lhe diveet and necessary efeet, therefore, of pro- 
tecting duties, if they really accomplish their professed ob- 
ect, Is the exclusion of foreign merchandise; at least to 
he extent that a home market is provided for the sub- 
stituicd articles of domestic industry. But this is not 
ail, toalieases where high duties are necessary to al- 


ford adequate protection, foreign commerce must, in the 
nature of things, be diminished to a greater extent than 
domestic mcdustry is encouraged. Por, in the cases snup- 


cment is given to the protected art 
vices, DV raising them price at least 56 per cent. above that 
at which similar ariictes could be imported. A con- 
sidevable increase of the price of any given article must, 
Upon Gbvieus, prinem tes, diminish iis Consumption. Ii, 


the eflect of a 


lucre fore, protecting duty be to diminish 
the aggregate quantity of the protected article consum ed 


y the communicy, it results, as an unavoidable conse- 
euence, that, fora given quantity of the domestic produc- 
ed, there mu: t be a still greater quantity of 
ho vival foreicn production excluded, In treating as 
proh.bitory, the proposed cuties on the great mass of the 
woollen and cotton adainatives now imported from 
chvoad, the comi nittee, therefore, desire to be consideres| 
is using terms with due consideration, and in their strict 
qiti proper aceepration, 
‘hey now propose 


goes 
prohibit ton 


to inquire into the extent of this 
,and to trace its operation upon the foreign 
commerce, and upon the revenue of the country. TVhe 
whole amount ot the importations of woollen manufac- 
$8,451,974. The whole 
in 1897, was $8,661,740. 
hits an merenase of the importations i 
(27, hevoud what they were in 1826, of $229,766. In 
the tari of 1824, certain descriptions of woollens were 
xeropte a fro n ag general provision of the law impos 
aciiby of per ci “it. on woollen man uft ietuyes wen 
t: Dn ‘uty of 25 per ceut. only. “t- Hporta- 


: «te higher y “ate 
ollon manufactures, subj yeet to bj 


unount of thea Importations 
i hiis statement exh 


ect to 4 

at the eu stom homse, the rates of duty above sinted, ine | of ad valorem duty. and of ear peting Se t ¢ 6.57] ee 
hd ‘ **s 7. " of ” aVe ds 4 

dur the hei of “present duty. Of course, under the | bicher specifie duty, amounted, in 
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and, in 1827, only to $5,293,160; exhibiting a decrease in 
the importations 9t wor lens, subject to the higher daties, | 
of $277, 87 L. 
The importations ofwoollens, subject to the lower rate | 
of duty, amounted, in 1826, to $1,850,943, and, in 1527, | 
to $2,565,580; exthibiting an merease of the importations | 
of this description of woollcns, amounting to $508,637. 
When it is recollected that the tmportations o ere 
were made atthe very eris's of the reaction produced by | 
the extraordinary spcculztions and execssive 
of 1825, a just | 


importations 
dereuce may be drawn trom tive ce npara- 
tive statement sbove presented, as to the effect of the 
tariff ef 1824. It will be seen that the importation, in 
1827, of woollen goods, subject to the higher rate of duty, 
was less than in the year preceding; whereas, from the | 
natural merease, and recovering siate of our commerce, 
as well as from a reference to the importations of wool- 
lens paying only 25 per cent. duty, a considerable increase 
ought to have b enexhibited. The committee wil ere 
yemark, in further illustration of the effeet of tre tari | 


{ 
} 


of 1824, that the average importations of woollens for | 
the three years preceding it, amounted to $5,981,936; | 


being an excess of $320,196 beyond the importations of | 
1827. 


The importations of the deseriptions of woollen manne | 
factures, which tail under the operation of the high daties | 
recommended by the secretary of the treasury, amount- | 


ed, im 1827,to upwards of six millions of dollars. A re- 
currence to the analysis present “il by the committee, 


will show that the great mass of woollens embraced in! able 


the scheme of duties proposed by the secretary, will be 


.p and but asmal! 
‘The 
juite within bounds, when they 
‘amount of woollen manufac- 
I, and speedily excluded, if the 
duties r-commended shell be nmposed upon the foreign 
menutacture. Phey bel 
equal confidence, that a 

jn addition to the existing auty on cotton mantfactures, 
will exelude the forcion manufactures to amount oi 
$3,500,000, When to these prohibitions, those of raw 
wool, bar iron, and hemp, are added, it will not be ex- 
iravagant to estimate th curtaihnent of foreign commerce 
by tue proposed duties, at ten millions of dollars 
a few years after Uren imposit.on. 
anee for the increased rate of duties that will be coliected 
on the remaining importations of the articles uader con- 
sideration, the committee cannot estimate the annual loss 
of revenue, resulting from the duties proposed by the 
seerctary of the treasury, at 1 
here the committee cannot but pause fora moinent, t 
contemplate the singular and extraordinary spectacle of 
an officer who presides over the finances of a nation, re- 
commending a scheme of revenue, which, at the same 
time that it will diminish the national Income $4,000,000 
per annum, will inerease the burdens of the community 
beyond all example, in time of peace, and filly equal to 
auy iy time of war! 
station of the officer in question, as tothe magnitude of 


pr portion with more than 200 per cent 
quantity witn less than 7 


i per cent. 
,thimk tuey are 


tnereclore 
assuine five millions 4s tt 


tures that will be exclud 


= } 
hia) we 


> J 
within 


sS than »+,000,Q00 


the national interest volved, that the grounds upon | 


Which he places his recommendation shontd be tauirly 
stated, and dispassionately examined. And the com- 


niittee enmnot but express their regret, that the views of | SUspuon 


the secretary have not been presented in propositions 
more distinet, and in language less ambiguous. ‘That 
tacy may not, however, do injustice to his opinion, as to 
the effeet of the proposed measure upon foreign com- 
merce, they will state itinhisown words: ‘The open- 
ing of new objects of labor, (says the secretary,) by mul- 
typlymeg the occupations of men, bas also inerecased the 
vuslic prosperity. ‘Thishas produced an increased abili- 
ty fobuy all articles of consumption whencesoever ob- 
tamed. Hence foreign trade has not declined, of which 
we have the incontestible evidence just stated, whilst new 


} , ' . *« wiv at . ~ 
Comestic resources, in manulaturing labor, have been un- 


folding thetaselves. Asthe latter are more amply 


brought out, It'% @ofidently anticipated that the former | 


will become witer ypyq 

. ‘ oa 
As far as the committs ore able to comprehend the spe- 
cifle bearing ot the WM. and sentences just quoted, gad 
interpret them to mc7O, thar the loss which forcige “ON 
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iment 
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' : , | great macs of them, it is double that rate. 
chargeable with more than 100 per Centl.3a considerable | 


. it? » | 
commitcee, 


assumed, with | 
ity of five cents the square yard, | 


Making every allow- | 


And | 
»} Sumes, annually, 


li is due, however, as well to the | 


more enriching in its range.”? | 





merece will sustain, by exeluding the foreign articles in 
jnestion, will be amply compensated by the inereased 


| wuportation of other foreign merchanstise, which the aug- 


mented wealth ofthe people will enable them to par- 


| chase and consume. 


B jievicg that this opinion, asto the effect of the 
proposed tiff on forerzn commerce, ts utterly des- 
itu'e of any just foundation, and thatit can only fiad 
coverunder the vacuen $5 aud generality of the terms 
i) Which it is expressed, the committee will now 
sitempt to remove the veil from it, by exhibiting a 
oractical view of the effect of the proposed in- 
erease of duties on the weall’: of the nation. Assum- 
ing that it will exclude foreizn manufactures, or, 
which is the same thing, give effective protection to 
‘omestic manufactures, to the extent of ten millions 
of dollars, it remains to be ascertained how and to 

vat extent the various interests of the country will 
be affected by the chan-e. In the first place, then, 
it is conceded that the price of the manufactured ar- 
ticles in question, will be enhanced, and the only 
doubt is as to the extent aud duration of the enhance- 
The present duty upon woollens is $7 1-2 
per cent. and the testimony of the persons engaged 
in the manufacture, allege that it is grossly inade- 
quate The very lowest duty in the scheme recom- 
mended by the secretary of the treasury is 56 per 
cent ,aud that is applicable only to a very inconsider- 
portion of the woollens imported. Upon the 
It is pre- 

simed, therefore, that the manufacturers, while ask- 
|ing duties of from 56 to 231 per cent., will admit 
i that at least 56 per cert. is necessary to give them 
| orotection, or, in other words, to exclude their for- 
/eigo rivals. If this be granted, it conciusively shows, 
_that the price of domestic manufactures, ia order to 
give them adequat otecton, must be raised fifty- 
siX per cent. above what the foreign manufactures 
| wonld cost in our market if it were not for the du- 
‘tres imposed by the government. ‘The effect, then, 
| of the proposed duties will be, to raise the price of 
| wootlen manufactures, as weli domestic as foreign, 
| Pizhteen anda ‘alf per cent, at least, above their 
p esent rates, and fifty-six per cent. above the price 

t which the foreign manufacture could be obtained, 
a ter paying all the expenses of importation, and the 
profits of the importing merchant, if it were not for 
the duties. It has been estimated that each individu- 
ai of the Uniled States, upon a general average, con- 
vy, woolleas of the value of six dollars. 
| Tne total annual consumption ot woollens in the 
| United States, amounts, upon this supposition, to 
| $72,000,008 But a considerable proportion of this 
(is household manufacture, made and consumed by 
| the same persons, and consequently not affected, one 
| way or the otner, by high duties. Uf it be assumed 
i that only one third of the woollens consumed are 
imported snd manufactured for sale, it follows that the 
/cousnmers of that manufacture will pay an annual 
| tax of 413,440,900 upon ‘hat single branch of con- 
| in, calenlating the duty at 56 per ce*t. Of 
the $24 000,000 of wooliens, purchased an? COnsum- 
led, ubout three villions, it is esiimate’) Will still 
continue to be imported, under the yYWest rates of 
| the existing and proposed duties yresults that the 
| duty of 56 per cent. upon 421,009729, amounting to 
| $11,760,000, will be a tax upon se Consumers Of wool- 
| lens. for the benefit of those who Aare them; and that the 
| duty on the three mijbens# ported woollens will 
| be a tax, paid also #Y thecousumers, for the support 
| of government 5 ie aha 
| Assuming oat the pnsumption of cotton manufac- 
‘tures, wht 2; Uader M6 proposed tariff, will be made 
‘in the 2 uited States, for sale, will be equal to that of 
| we dlen manufactures, it will follow, that, as those 
manufactures will ey op average of duty nearly equal 
| to 56 per cent. the co umers of cotton manufactures 

will pay a tax, for/Me benefit of the domestic mant- 
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facturers, nearly equal to that paid by the consu- 
mers of woollens. The committee will estimate it, 
however, at only $10,240,000. 

The first step, tren, in this process of ‘‘inducting” 
the nation to wealth. is to enhance the price of cioth 
ing, one of the primary necessaries of life. to a puist 
‘involving an increase of the annual expenditure of 
the peopie for that objert, of $22,000,000, for the 
benefit of the manufacturers of woollen and cotton 
goods, in addition to what they will still pay, on im- 
ported «orton and woollen goods, for the support of 
government. 


But the effect of domestic manufactures, in enhane- 
ing the price of the surplus produce of the farmer, is 
strongly relied upen as an equivalent for the increas- 
ed price of those mauufactures. “The effect upon 
agricultural prices, (says the secretary.) produced 
by the perpet al presence of armies in a country, 
will not too strongly iiiustrate the extent of the bene- 
fit that the manufacturing class renders to the class 
of farmers.” The committee would respectfully add, 
that the illustration of the secretary is equally ap 
propriate to show the national expense at which. by 
the . penenets: the farmer is ensured, it ensured 
at all, a high price for his grain. For it is confi 
dently believed that an army miglit be maintained at 
an anual expense much below $22,000 Oud, of an ex- 
tent sufficient to consume as much of the preductions 
of the farmer as all the persons who manufacture 


cotton and woollen goods for sale iu the United 
States. 


But, conceding, to the utmost extent, the alleged 
effect of manufactures in raising the price of grain 
and wool, it is by no means a clear propositivn that | 
this enhancement of price adds any thing more | 
the national wealth than does the enhancement of 
the price of manufactures. Ov the contrary. it seems 
to the committee, that the wealth of the nation is 
diminished, precisely in the proportion ‘hat the 
eee of cloibing and food are increased by the arti- 

ciai means of human leg:slation. If the mass of the 
community, who consume manufactures, ard do not 
make them, are coupelled, by the effect of legisia 
tive prohibitions, to pay $22,000,000 more for cioth- 
ing, than if such prohibitions had not taken place; 
and if the great majority of the community, who con- 
sume grain and wool, aud do net make them for saie. 
are compelled, in like manner, to pay an enhanced 
price for these articles, while the price of all other 
articles remains unaltered; itis extremely obvious 
that the weaith of the great body of the peopie is 
diminishe:: precisely in the degree that the diflicully 
of obtaining food and clothing is increased by the 
enhancement o! their prices. If the seliers of wool, 
of grain, and of manufactures, were the only per- 
sons in the community, it might be a question be- 
tween them, whether the enbuicement of the price 
of manufactures would not be compensated by a 
cerrcsponding enhancement of the price of wovi 
and grain. 
people in every state in the union, and a very small 








Bui, as these constitue a minority of the | 


Se etna = 


the price we obtain for these from foreign nations 


the more, undoubtedly, we add to the nationa| 
wealth. 

Butit is obvious that the scheme of the secretary 
ot the treasury proposes to enhance the price of 
manufactures, of grain, and of raw wool, in our ow 
markets only. The atlempt, indeed, would be jig,. 
potent to extend the eahancement, by our legislation 
to foreign markets. , 

With a view of exposing and illustrating more fy}. 
ly. the fallacy of the notion that bigh prices, how. 
ever produced, and by whomsoever paid, constitute 
national wealth, the commutiee will suppose the go. 
veroment had the power to promulgate and enforce 
ade ree, raising the price of grain from one totwo 
doliars a bushel! Though this would be denounced 
as an arbitrary siretch of power, it would be no 
More than doimyg directly, what the secretary pro- 
poses todo indirectly. And what would be its ef. 
fec:? While it would either increase vor diminish 
the aggregate wealth of the community—and in ihis 
i wou'd have a decided advaitage over the schenie 
ofthe secretary—it would diminish that of the con- 
sumers of grain precisely as much as it would ip- 
crease that of the seilers 

The delusion which unfortunately prevails on the 
subject of high prices, is to be ascribed to the change 
which took place in the corn laws of Great Britain 
in 1819. During the years 1817 and 1318. in tie 
hope of relieving the general distress of the laboring 
classes, the British government relaxed the general 
policy of the corn laws, and permitted the free im- 
portation of grain. The result was an extension of 
the market fur cur grain, aad an enhancement of 
of its price, almost beyond any former precedent. 
[his was a real-increase of the national wealih, be 
cause fureigners paid us the enhanced price of our 
grain = bt: the grain growing states the prices of lands 
rose i0 proportion to the rise in the prices of their 
productions, and large investments were made by 
capitalists. When the British government resumed 
their ancient and established policy in relation to 
corn, and prohibiied, in effect, its importation from 
abroad, great emburrassment unavoidably fell upon 
the exporters of grain in this country. Reali estates 
suck from their inflaced, to a point below their natu- 
rai value. and grain to a pot below its natural 
price. In this state oi tuings, it is pot surprising 
that the grain selling farmers should have labored 
under the temporary deijusion, that high prices con- 
stituted -he chief good, and low prices the chief evil, 
without any regard to the question whether those 
prices were paid by foreiguers or by our own ciii- 
zens But the wonder seems to be, that, alter the 
ciisis has passed away which produced this delusion 
among the farmers, it should be gravely taken up, 
and propagated by our statesmen as the basis of a 
perinanent system of legislation. The truth is that 
iow prices of subsistence and clothing, aod high 
prices of Jabor, and profits of capital, are the real 
lindications of national weaith. The just criterion 
oi the wealth of a nation, is the facility with which 





minority ‘y the union at large, it strikes the commitiee, 
as an eatordinary mode of consoling the majority 
for the eabamey price of ove of the great vecessa 
ries of life, to eli them they will have the privilege 
of paying a" eq’4iy enhanced price for another. 

It thus appears, th. the second step of the process 
by which it is propose: to snrieh the nation, is te 
jnerease the difbeuliy of Usain. oy... fa 

; ‘ 2 bread, the first ue- 
cessary of life, and wool, eprings..) gre rer 

“ e.ement itn ine 
price of woollen cloths, D0) raising 
prices. } 

The committee regard it as avery clear,.. 
tion, that the wealth of the nation cannot be ind, 
ed by enhancing the price of aty of its productions, 


except the great staples of €dpo\tation, The higher 


‘heir relative | 


its citizens can Obtain the necessaries aud comforts 
‘of lite; and the committee have yet to learn, that an 
|enhancement of the prices of those necessaries and 
|comfuris, will increase the facility of obtaining then. 
fi this were the case, the British laborer, who pays 
| two dollars a busiel fur grain, would be in a pore 
‘enviable condition, than the citizea of Ohi or Ken- 
tucky, who pays Ices than a tenth part of pac price. 
/To illustrate tiis view of the sunjeet a Linde further, 
the commiliee will suppose the goverament endow- 
;ed wiih the attribute of creative pows!s. and that it 
' suould suddenly increase the grai!. Wool, and manu- 


.s- | factured articles, in the United4ttes, to double the 


? 
' 


existing quanuty. Tuis woy4, Ubdoubtecly, be a 
Usre god-like and benefio®! exercise of power, 
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than it would be to double the price, without increas- 
ing the quantity ef the articles in question. It is ob- 
yious that it wonld double the wealth of the nation, 
so far as it consisted in those articles and yet it would 
certainly diminish the price of them, in the sam: 
proportion. 

There is another cause still more deep and per- 
mavent than the one heretofore suggested, for the 
prevalence of the notion that high prices constitute 
national wealth, and it is one which is worthy of the 
most earnest consideration. History warrants the 


desolating effect upon the wide range of interests in 
separably connected with those branches of foreiga 
commerce it proposes to annihilate. 

The committee will now proceed to exhibit a brief 
view of the condition of those interests, and the pe- 
ri! in whieh they stand together with estimates of 
their value The first great interest that will be in- 
juriously affected will be that of the agricultural 
staplesof cot'on, rice and tobaeco. The magnitude, 
and the nationa! importence of this interest, requires 
that the bearirg of the proposed prohibitions upon 


it, should be ful'y examined. The whole amount of 
the national exports of domestic productions, in 1826, 
was $53,058.710 The export of cotton, tobacco 
and rice, amounted, in that year, to $32,289,867, and 
that of cotton, alone, amounted to $25.025 214. The 
committee have grounds for believing that of the exe 
ports of 1827, that of the staples in question bearsa 
still greater proportion to the whole amount, than in 
the year preceding; and that the export of cotton, 
alone, amounts to fully one-half of the whole export 
of domestic productions It follows that nearly 
three fifths of the foreign merchandise imported for 
consumption, is paid for by the staples under consi- 
deration, and early one-half by cotton alone. It is 
equally apparent that these staples contribute to sup- 
ply ot Jeast one-half of the revenue which the govern- 
ment derives froin the imposts—the only source of 
the national income which involves tasation. A 
proper understanding of the operation of our system 
of revenue. as far as regards its relative bearing upon 
the great interests of agriculture, commerce and ma- 
nufactures, willbe promoted by a summary view of 
our imports. The whole value of foreign merchan- 
dise imported and consumed in the Uniied States, in 
1826, was $60,434,865; of this sum $7,432,661, was 
of merchandise imported free of duty-—a comsidera- 
ble proportion of which was for the use of the ma- 
nufacturers, and almost ali of which was imported 
into the manufacturing states in exchange for their 
productions, and cousumed in those states. It re- 
sults from this statement, thatthe foreign merchan 
dise imported tu 1826,and which paid duties, amount. 
ed only to $53,002,204. In the same year, the mer- 
chandise imported from Great Britain, amounted to 
$26,131,859, consisting almost entirely of manufac- 
tures of cotton, wool, iron, flax and hemp, payin 
the highest duties uuder the tariff of 1824; an 
the three first, subjected to prohibditory duties by 
the scheme recommended by the secretary of the 
treasury. Of the $26,131,869 imported from Great 
Britain in 1826, the comomitiee estimate the amount 
re-exported, with benefit of drawback, at $2,131,869; 
ieaving $24,000,000, as the amount eunsumed in the 
Uuited States, at least four-fifths of which was paid 
for by the agricultural steples of cotton, tobacco and 
rice, and two-thirds of it by cotton alone. The 
importations from France, in 1826, amounted to 
$8.329.691;, of this, the amount re-exported, with 
the benefit of drawback, may be estimated at 
$1,829,691; leaving $6,500,000, as the amount con- 
sumed in the United States, and almost the whole of 
creased price they wi!l ave to pay for the kinds of) which was paid for by cotton. ‘The nett revenue 
articles which shall be excluded. Indeed, it strikes| which accrued in 1826, from the imported merchan- 
them as being a paradox, almost tuo extravagant for | dise which actually paid duties, (amounting as ve-~ 
grave consideration, to say that we shall increase the | fore stated, to $53,002,204), was a little upwards of 
capacity of the people oF pivebase luxuries, by com- | $20,000,000 

pelling them to pay much higher prices for tuetwo! The foregeing statement 1s designed for the two- 
cardinal necessaries of life. And yet this paradox | fold purpose of shewing the dependence of the na- 
is the only foundation upon which the secretary of | tional revenue upon those branches cf our foreign 
the treasury indulges the anticipation that other | commerce which are sustained, almost entirely, by 
branches of foreizn commerce will spring up from | the exports of cotton, tobacco and rice, and the in- 
the ruins of that which he proposes to destroy —- | separable consexion, and mutua dependeage which 
While coutemplating, with a too partia) and exclu-ive | subsists between the export trade in those stapies, 
solicitude, the benefits which may result tothe do | snd the continued importation of those articles of 
mestic manufacturers from the prohibitory system, | foreign merchandise which it is the design, and will 
te seems to overlook, entirely, its deleterious and ibe the effect, of the proposed tamffto exclyde. It 


committee in the assertion, that #1]! that branch of le- 
gislation which bears directly upon the pecumiary 
interests of society, and aims to effe:t the distribu 

tion of its wealth, has been exclusively centrolled, 
jp all countries, by the various descriptions of capi- 
talists. And, it is a fact, as lamentable as it is cu- 
rious, in relation to our own government, that while, 
on every other subject, the poorer classes of society 
have a very great influence upon the legislation of 
congress—so much so, that even their mistaken pre 


are considering, they have heretofore had no more 
influence, and their interests have been no more re- 
garded, than if capital, and not numbers, were the 
basis of our representation. 

If, then, it be true, that capital controls th:s branch 
of legislation, it will be at once perceived how the 
notion has obtained currency that high prices con- 
stitute national prosperity. It is the undoubted in 
terest of capitalists, in other words, of those who sell, 
to enhance the prices of their productions; but it is 
as undoubtedly the interest of the great body of the 
people, in other words, of those who purchase, that | 
the price of those productions should be diminished, 
The history of this branch of British legislation is 
nothing more nor less than a history of the coali- 
tions formed between the different descriptions of 
capitalists—the landholders on the one hand, and the 
manufacturers on the other—to compel a!l the other 
classes of society to pay enhanced prices for their 
productions. Whether, in this instance, the fatal 
career of English legislation, will be followed up to 
its final results, in this country, will depend, in the 
opinion of the committee, upon the art of the capi- 
talist in disguising his exactions, aud the liability of 
the consumer to be imposed upon by false preten- 
ces, 

It will be perceived by the house, that the forego- 
ing examination of the effect of the proposed duties 
on foreign merchandise, has been designed to ascer. 
tain whether the iucressed wealth of the communi- 
ty, supposed to result from those duties, will be such} 
aa to enable the nation lo import other foreign mer | 
chandise beyond its preseut consumption, equivalent | 
to the manufactures proposed to be excluded. The | 
committee, it will be seen, have eutirely failed to} 
discover any such increased resources. On the con- 
trary, itseems clear to the committee, that the capa- 
city of the people to purchase other foreign mer- 
chandise, will be diminished in proportion to the in- 
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may be safely assumed, that upwards of $10,000.00" 
of the revenue which acerued from imposts in 1826, 
was derived from merchandise obtained in exchange 
for the staples in question, and that upwards o! five 
millions was derived from the deseriptions of mer- 
chandise involved in the scope of the proposed pro- 
hibitions. It is against the great staples, then, which 
supply more than one-half of the ordinary revenue 
of the government, and in a particular manner. 

Inst cotton, which supplies more than one-third 
of that revenue, that the secretary of the treasury 
directs the ban of a prohibitory policy, that will as 
infallibly destroy the foreign market for those sta- 
ples, as it will exclude the merchandise with which 
foreign countries now pay for them 

Before the committee proceed to expose the inevi- 
tably destructive effect of the proposed tariff upon 
the export trade in cotton, tobacco and rice, they 
will submit a few remarks in confirmation of the 
idea, already suggested, that the principal burden of 
taxation, even under a mere reveuue system of im- 
posts, falls upon those staples, and on the shipping 
interest and commerce, dependent upon them. It 
has been already shown, that the manufacturing 





of industry 1s overstocked with productions seeking 
amarket. Such is precisely the present conditon of 
Great Baitain. Her very’ existence is involved jy 
the prosperity of her manufactures, 4nd the pros. 
perity of these is entirely dependent on a forign de. 
mand for the surplus produced beyond her own cog 
sumption. It is the cardinal principle of her com. 
mercial policy, growing out of the inexorable neces. 
sities of her conditinn, to extend that demand = [y 
this state of things, when she has forced her many. 
factuces, through every channel, into ali quarters of 
the world acce-sible to her enterprise, and furnish. 
ing any suit.b’e commodity togive in exchange, what 
will be the effect of exeludi.g trom our markets 
nearly ten millions of ter manufactures? 

It will, un oubtedly, throw upoa her hands that 
amount of manufactures, heretofore g:Ven, prineipal- 
ly, in exchange for our cotton, and which will be of 
nv vaiueto her, if she cannot odfain a new markct 
for them Any market, therefore, will be better 
than none, and it will be her decided interest to give 
a high price for raw cotton, to countries that will 
take, in exchange for it, the manufactures prohibited 
by our policy, rather than to give even a much lower 























states import upwards of seven millions of merchan- | price for our cotton, when we refuse to take the 
dise free of duty. This exemption operates as a/only production she has to give in exehange for it 
bounty in favor of manufactures, not only at the ex |When, therefore, we exclude British manufacturcs 
pense of the revenue, but also at the experse of sg-| by prohibitory duties, so retaliatory acts of British 
riculture and commerce, which must be subjected to | legisl.tion will be necessary to deprive us of the 
heavier charges "to supply the deficincy resulting to |Britisb demand for our cotion to an equal extent 
the revenue from that exemption But the commit AC will result from those immutable and self sustain- 
tee feel authorized to go still further and to assert, |ing laws of commerce, which stand ready to vindi- 
that the whole of the revenue derived from impori- | cate the freedom of trade, and avenge its violation. 
ed articles, of which similar and rival articles are |The committee are aware of the prevaience of the 
manufactured in this country, even under the most | opinion, that Great Britain must purchase our raw 
moderate system of impost duties, is a iax upon ai | cotton, whether we take her manufactures or not. 
culture and commerce; and that manufactures, so far |la confirmation of this opinion, it is said that Great 
from participating in the burden, are benefitted by | Britain, even now, purchases that staple from us, 
its imposition. Conclusive practical proof of this | only because itis her interest to do so, aud because we 
will be found in the fact, that the manufacturers would | seli it cheaper than other nations. This is, undoub- 
unquestionably oppose a preposition to repeal the |tedly, true. But, it is equally true, that the reason 
whole of the impost duties, even if the publ ¢ lands | why it is her interest to purchase from us, and why 
were adequate to supply the government with all the she takes from us double the quantity she takes from 
revenue required for the publicservice. [tis only | the whole world besides, is because we have, hither- 
necessary, indeed. to suxggest the idea of a repeal of | to, been her best customers. As long as we continue 
the impost duties, aud an imposition of internal taxes, | to take her manuiactures, it wij] be her interest to 
equaily bearing upon all the interests of the country, | take raw cotton fromus, Out ho ionger. The cotton 
to render strikingly evideut the proposition stated by | of any country that will take her manu‘actures, will 
the commiitee. ‘ve cheaper to ber than ours, if we will Lot take thein 

It cannot, indeed, be doubted that a system of re- This obvious priseiple of trade, connected with 
venue whieh imposes no internal taxes, but is ex- the actual staie and capacitics of the other cotton 
clusively confined to impost duties, is a tax upon ag- | growing regions of the worid, wii abundantly evince 
riculture and commerce, and a bounty in favor of |the immineut jeopardy to which the interest of the 
manufactures. And it is while this system of reveune | coiton growers in the United States will be exposed 
is in operation that the manufacturers, not satisfied by the proposed prolibition of foreign manufactures. 
with the bounties it provides for them, but meking | The priucipaicountrics adapted to the production of 
every concessson the basis of more exhorbitaut de- | cotton, besides the United States, are Brazil, Egypt, 
mands call upon congress to add miilions to the annual | Greece, aud the East and West Iudics. Most of ihese 
burdens of agriculture and commerce, in addition to }have latent capu:itics, of indefinite extent for the 
former prohibitions, and to sacrifice, at the same | production of cotton; capaciliés which only require 
time, four millions of the public revenue for their ex- | the stimulus of foreign demand foreign cap tai and 
elusive benefit! | foreign cuterprise to draw them mie productive ac- 

The committee will now attempt to exhibit the in- | tion. I. 1s equally important to remark, ihat they 
jurious tendency of the proposed tariff in its bearing | are all countries not bkely to emba:k in the ousi- 
upon the commerce and shipping sustained by our jness of manufacture, and in which it will be nod 
southern staples, as well as upon the agricultural !a- | difficult matier for Great Britain to diffuse a taste 
bor and capital engaged in their productions And, (for her mapufactures. ‘They are precisely, theo, in 
in the first place, they are of the opinion that the pro- | the condition to render the proposed tariff most peri- 
hibition of British manufactures will, inevitably, cut} lous to the American cotton grower. It requires 
off very nearly to the extent of that prohibition, the nothing but the motive of interest to induve Gree! 
foreign demand for our coiton. There is no law of | Britain to apply all her political influence, ber manu 
trade more deeply fixed, in the very nature of com- 


| 

| facturing capital, and her commercial onterprise, to 
mercial exehanges, than that a nation cannot pur- | stimulate the productive powers of Eyypt, Greece, 
chase foreign productions, but by giving its own pro. | Brazil, and the East Indies, to the iull extent 0! 
ductions, or its own labor, directly or indirectly, in | her demand for cotton. If we prohibit ner mana 
exchange for them. This is peculiarly the case with; | fuctures, we shall furnish her with that motive. She 
those manufacturing nations in which every brench | (Concluded in the falicewing sheet. 





